ORDINANCE NO. 1209

AN ORDINANCE RELATING TO FINANCE AND AUTHORIZING AN
ADDITIONAL INTERFUND LOAN FROM FUND 301 — CAPITAL RESERVE:
GENERAL TO FUND 316 — SR503 IMPROVEMENTS AND APPROVING AN
ORDINANCE SUMMARY FOR PUBLICATION AS MORE PARTICULARLY
SET FORTH HEREIN.

WHEREAS, Anticipated receipts are forthcoming from the TIB grants for the SR503
Improvement Project and;

WHEREAS, expenses relating to the widening study have been incurred and require
payment for such services;

WHEREAS, in April, 2010 an interfund loan was authorized in the amount of twenty six
thousand dollars ($26,000) by Ordinance No. 1189;

WHEREAS, additional expenses relating to the project were incurred from May, 2010 to

December, 2010 and anticipated receipts still had not been received from the state and

federal grants but are forthcoming;

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF WOODLAND,
STATE OF WASHINGTON DOES ORDAIN AS FOLLOWS:

Section 1. That the City Council of the City of Woodland does hereby authorize and
approve an additional interfund loan in the amount of One hundred twenty eight thousand
dollars ($128,000) for a Interfund Loan Grand Total of One hundred fifty four thousand
dollars  ($154,000) from Fund 301 — Capital Reserve: General to 316 — SR503
Improvements for a twelve (12) month period. Said loan shall bear interest at the rate of
0.2745% per annum as shown on Exhibit “A” and may be paid at maturity or at such

earlier date as the City’s clerk-treasurer may deem appropriate.

Section 2. This Ordinance shall become effective five (5) days after passage, approval

and publication as provided by law.
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ADOPTED this 21* day of March, 2011.

ATTEST:

Wad (Voo

Mari E. Ripp, Clerk- T)legsurer

ROVED AS TO
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SUMMARY OF ORDINANCE NO. 1209
OF THE CITY OF WOODLAND, WASHINGTON

On March 21, 2011 the City Council of the City of Woodland, Washington, approved
Ordinance No. 1209 the main point which may be summarized by its title as follows:

AN ORDINANCE RELATING TO FINANCE AND AUTHORIZING AN
ADDITIONAL INTERFUND LOAN FROM FUND 301 — CAPITAL RESERVE:
GENERAL TO FUND 316 — SR503 IMPROVEMF"™ i'S AND APPROVING AN
ORDINANCE SUMMARY FOR PUBLICATION AS MORE PARTICULARLY
SET FORTH HEREIN.

The full text of this Ordinance will be mailed upon request.
APPROVED by the City Council at their meeting on 21* day of March, 2011.

Mo C Yo

Mari E. Ripp, Clerk-Tredstirer

Published: March 30, 2011
Effective: April 4, 2011
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Exhibit "A"
Ordinance No. 1209

City of Woodland Updated:
Interfund Loan Worksheet thru 12/31/2010 Reports
Date of Interfund Loan: 04/30/2010 & 3/21/2011 Term: 12 months
Ordinance No. 1189 - July 19, 2010 approved by Council Additional: 12 months
Ordinance No. 1209 - March 21, 2011 approved by Council Rate: 0.2745%
Principal Amount: 154,000
BARS Coding: In Out
316 000 000 381 10 60 00 154,000.00 SR503 Improvements
301 000 000 581 10 60 00 154,000.00{CPR: General
Interfund Loan Balance: Comments: Date Principal Interest Total
04/30/10 26,000.00 5.95 26,005.95
21,000.00 additional loan| 05/31/10 47,005.95 10.75 47,016.70
28,000.00 additional loan| 06/30/10 75,016.70 17.16 75,033.86
07/31/10 75,033.86 17.16 75,051.02
66,000.00 additional loan| 08/31/10f 141,051.02 32.27] 141,083.29
2,000.00 additional loan| 09/30/10[ 143,083.29 32.73| 143,116.02
10/31/10] 143,116.02 32.74] 143,148.76
11,000.00 additional loan| 11/30/10| 154,148.76 35.26] 154,184.02
12/31/10] 154,184.02 35.27| 154,219.29
01/01/11| 154,219.29 35.28| 154,254.57
02/28/11| 154,254.57 35.29| 154,289.85
03/31/11| 154,289.85 35.29| 154,325.15
04/30/11| 154,325.15 35.30| 154,360.45
154,000.00 TOTAL 360.45 0.00
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